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Purchased in 07/2023

62 assets

$14.7mm acq. cost for

102% of UPB

Purchased in 02/2024

38 assets

$9.1mm acq. cost for

103% UPB

Trade 2 - FLC28

Purchased in 12/2024

49 assets

$13.9mm acq. cost for

113% UPB

Trade 1 - FLC25 Trade 3 - FLC33

ACQUISITIONS TO DATE

Purchased in 07/2023

62 assets

$14.7mm acq. cost for

102% of UPB

Trade 4 - FLC36

Purchased in 02/2024

38 assets

$9.1mm acq. cost for

103% UPB

Trade 5 - FLC38

Purchased in 12/2024

49 assets

$13.9mm acq. cost for

113% UPB

Trade 6 - FLC39



PERFORMANCE AS OF 1/1/26



PROVEN OUTCOMES ACROSS DIVERSE
ASSETS AND MARKET CONDITIONS

SELECT CASE STUDIES



Reverse Mortgage with Occupying Niece

Reverse mortgage on the descendant's property

Heir of the descendant was cooperative 

Descendant's niece was occupying the property

Negotiated a $10K payment for the niece to

vacate the property & possession

2197 Del Mar Dr. Roseburg, OR 97471

HUD HECM



Back Rent Collected and Occupants Vacated

Occupants vacated the property September 2024

Rent collected: $5,800 ($1,450 × 4 months)

Sold $717K May 2025

163 E St Marks Pl. Valley Stream, NY 11580

HUD HECM



Negotiated Occupancy Agreement with Elderly

Resident

Agreed on exit date of 9/30/23

Extension option available through 2/29/24

Potential extension option payment: $5,600

($2,800 × 2 months)

121 Rockne St. Staten Island, NY 10314

HUD HECM



Heir agreed to deed in lieu of foreclosure (DIL) for

$7,500 incentive two months after acquisition.

Required interior and exterior renovation - electrical,

foundation, roof. Listed for sale January 2025. 

Acquisition date: February 2024

Purchase cost: $14,406

Purchase contract: $440K

Net proceeds from sale: $381,210

Sold: June 2025

HUD HECM
744 N Cuyler Ave. Oak Park, IL 60302



Heir agreed to deed in lieu of foreclosure (DIL) for

$7,500 incentive two months after acquisition. Mold

remediation and other repairs. Listed for sale April 2025. 

Acquisition date: December 2024

Purchase cost: $283,859

3  party expenses and advances: $43,786rd

Purchase contract: $450K

Net proceeds from sale: $406,804

Sold: May 2025

HUD HECM
604 Edelweiss Ct. Antioch, IL 60002



Property was a former nursing center and vacant

when we acquired it. Heir agreed to deed in lieu of

foreclosure (DIL) with no Cash for Keys cost to us. 

Acquisition date: September 2024

Purchase cost: $355.5K

Sold: $4.1mm gross

Net profit: $2.5mm+

Closed: August 2025

7325 S Exchange Ave. Chicago, IL 60649

NURSING CENTER



Property was a former 72-bed personal care facility

with additional multi-family buildings adjacent. 

Acquisition date: September 2024

Purchase cost: $420K

Sold Two Parcel: $1.35mm gross

Net proceeds from sale: $1mm

Closed: October 2025 & February 2026

318 Rhodes Pl. New Castle, PA 16101

PERSONAL CARE
FACILITY


